Tntroduced August 14, 1978

Fnacted August 14, 1978

s

A RESOLUT ION authorizing the bo rowing of moncy and the executlon
of a bond of the city of Seat = pgsant GO cvidence such borrowing
to and arount of Three =undred Laoveniy #ive Thoasand pollars
(5375,000_00) for the purpQse: L redecning certaln ceriificates
of imdrhiidness pearing the date of [~ 16~ and due ©n

(4 &kin the aggregate ammunt of $l50,000.00 and to further
provide funds for TS purchase -f parcels "BY and L nrgdition.
to Pleasantdale”, afd 5..2380 goEas of 1and lying and b in

the 18th wlection Pistrict of Frince Gehige' s County.

WHERFAS, the city of Seat sleasant éy virtue of pesolution
Number 78-12 found i+ to be in iae public ipnterecst and Tor the
general benefit and public serv.ce of . he citizens of the City
of Seat P _easant to purchasece;iain lands located witnin the
poundaries of said City: and

WHEREAS pursuant .5 Resolulion Wuinber 72-06 of uhe gity
of Seat pleasant; did horrow thz sum OFf $159,000.00 &l cvidenced
came by the ;gsuance of certificates oF indebtedness ‘n said
zmount 1in +he aggregate, which were jssued ON ppril 18, F91Z,
ro mature ON april 12, jog2, plus interest: and

JHEREAS, it is the desire of Lthe City to congolidate the
remaining palance due undexr said certilcates of indehtedness
and to obtain additional funds for the rurchase of cercaln
jndustrial qevelopment Lands Wi win the City: =nd

WﬁEREAS, the City has found and determined fhat tne

public interest, safety, health «nd general peneiit for the
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present and future inhakitaats oL the City

by the retrircement of said existiig indebtedness and the

e

of said industrial development 1ands; and

conld bost be seoved

WHEREAS, the City of geat Pleasant 1is aulhorized by Chapter

423 of the Laws of Maryland, 1855 (Brticle

230, Aannotated Code

of Maryland, 1973 Replacement Volume, as amended) , and by the

Charter of the City OFf Seat Pleasant, to boxrow money on the

credit of the City for public improvements and to give evidence

of such indebteiness by the issuance and sale of general obliga-

tion bonds, and

WHEREAS, by Resolution #73-13 +he City of Seat pleasant

authorized an invitation toO bid for purchas

e of a $375,000.00

bend of the Ciey of Seat Pleasant by jnserting the sane in a

&
-

newspaper of general circulation ithin the Cicy of Seat Pleasant

s+ least tWice prior to the 11th day of August, 1978; and

WHEREAS, no bids having bLecn received as of the clese of

0

pusiness on August 11, 1

78, ik 1B necessary to re—advertise

to invite bids for the purchase of a $375,000.00 bond for the

city of Seat pPleasant.
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SECTICON 1. RE IT EWACTED, HS0LVED AWD CGRIDATINED, by
vhs City Couameil of the City of Eoat Pleasant, that be and
it hereby is found and determiﬁed sacer sary 1o borrow money
by meanshof ponds to a total amount not o excead $375,000.00
with interest t+hereon at the towest rate of interest which
may be of fered pursuant to the solicitation of »ids due and
payeble no later than £ifreen (15) years from date in ordex
to purchase pParcels "B" and "C"; "rddition toO Pleasgntdaleﬁ
and 5.2380 acres;, lying and belng ih thé 18th Election Ddstrict
of Prince George's Cocunty. Maryland.

SRCTION 2. BE IT ENACTED, RESOLVED AND ORDALINED, ihat

I

the Mayor and such appropriate oifficers of the Ccity of Secat

i

pleasant as may be designated are hereby authorized <to execute

such bonds and to execute such mortgages ana/or deeds of EEUST
ss Further security if the same may be regquired by the cuccess-—
ful bidding lending institution LO be secuzed by parcels "“B"
snd MEY % "addition toO Plcaséntdale”, and 5.2380 acres, Llying

and being in the 18th Election pigtrict O Prince George's

=

County, Maryland, that the form of the Leond to be issued
pursuant hereto, shall he as follows:

&475,900,.00 .Hm_“#m,_,‘,*,mgme_' 1978

pAY TO THE ORDER OF , Lh=z sum
ol THREE ENDRED SEVENTY FIVE THOUSAND DOLLARS .($375,000.00')
with interest +hereon from the date hercof until paid at the
rate of per annum.

SATD INTEREST shall be payable in guarterly instél1ments,

commencing On the day of , 1978, aad cont inuilng

4 . g b % = = . . R
in quarteriy successtion until Five (5) years from the date
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nwerecof, at which time the entire ralance of szhall be due.
Principal curtailments in the awﬁtnt of $25,000.00, =ha>l be due
annually, commencing December 31, 1978 and continuing <n the 31lst
day of each and every December hereaifter antil December 31, 1983,
when the.entire remaining principal balance together with accrued
interest thereon shall be paid in full. In the event i
quarterly installment of interest shall remain unpaid fer a period
of Fifteen (15) days., a "]ate charge" oOf Five per centum (5%)
of the sum 30 unpaidimay e charged by the holdér héreof for the
purpose of defraying the expenses incident to such delinguency.

AND it 1is expressly agreed that if default be made in the pay-
ment of any one of the aforesaid installments of either principal

or interest, when zand as the same shall become due and payabla,

then and in that event, the unpaid balance of the aforesaid
principal sum and accrued interest shall at the gokion oL the

holder at once become and be due and payable; and the waiver O

=t

any one default shall not affect the right to mature the debt
at any subsequent default.

CITY OF SEAT PLEASANT
A Maryland vanicipal Corrg

— B
- By OF S L ia et
ATTEST: Henry T.vArrington '

ity Clerk

SECTION 3. BE IT ENACTED, RESOLVED AND ORDAINED, that
the Chief Administrative Oofficer invite solicitation of

competitive 1,ids at public sale by giving notice of this

a L/JZ /4 #7?’#/-.
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rosolution in a newspapers of gencral circulation within the
City of Seat Pleasant at least {wice prior to the \ LN

day of 0;%1 , 1978, atftex Al wo Fuedtlier Bles shal'l he
and any bids received pursuant hereto shall be publicly opened

at S.'di)l itk @ . &k Bhe €ty Ball, EYHL AacHsOR RORC

Seat Pleasant, Maryland 20027, on the ([*k day of Gluwxw ;. 1978 .

SECTION 4 \BE IT FURTHER DHNACTED, RESOLVED AND CPDAINED,
that the entire proceeds'from'the sale of this bond or bonds,
shall be-authorizedlto purchase parcels "B" and ”C;: "addition
to Pleasantdale", and 5.2380 acres, lving ané peing in the 18th
FElection District Of Prince Georg2's Coﬁnty, Maryland.

SECTION 5. BE IT FURTHER ENACTED, RESOLVED AND C}I-?;DA'._!’I\"E’I.),
that the payment of principal and'interest uﬁder bqus cxecuted
pursuant hereto shall be repaid from the general reverucs of
+he City of Seat pleasant’ and skzll be payable when andg as said
principal and interest shall beccme ~nd be due payeble, if not
snencar paid from such funds.

SECTION 6. BE IT FURTHER CNACTED, RESOLVED AND ORDAIN D,
that the principal and interest payable under such bond or honds
shall be payable at such bank or frust company as may bha dgsignatad
by the successful bidding lending institution.

SECTION 7. BE IT FURTHER ENACTED, RESQLVED AND ORDAINED,
that any such bond or bonds and mortgages and/or deeds sf trust
oiffered as further securi£y hereunder shall be executed by the
Mayor of the city of SeatIPleasant, whose signature shell be
certified by the City Clérk'and whose signature on such bond,

mortgage and/or deed of trust shall be attested by rHe Dity Clerk.

o 977



an P

i

GEETLE B ¥BE AT

4 EliiE seeolubion be; &ng LY

- .

1378 1o be eiicctlve

il

Lhe Council

A 9014



